RESOLUTION NO. 06-01-005
RESOLUTION APPROVING THE RELEASE OF AN INTEREST IN REAL ESTATE

WHEREAS, the City of Fort Dodge holds a second and a third mortgage on the following described real estate located in Fort Dodge, Iowa:

Lot No. Nine (9), in Block No. Two (2), in Haire and Laufersweiler’s Addition to Fort Dodge, Iowa;

and,

WHEREAS, the Department of Corrections is interested in acquiring said property as part of the negotiations in securing a site for the construction of a new facility; and,

WHEREAS, the first mortgage holder has agreed to release their lien at a reduced payoff; and,

WHEREAS, the Department of Corrections has requested that the City release their second and third mortgages in order to help facilitate the project; and,

WHEREAS, the City is desirous of assisting the Department of Corrections with their project.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF FORT DODGE, IOWA, THAT:

1. The release of the mortgages filed on the above-referenced property in favor of the City of Fort Dodge be hereby approved.

2. The Mayor and City Clerk are authorized to execute releases of said mortgages. 

3. The Mayor and City Clerk are authorized to execute such other and additional documents and waivers as are necessary to facilitate the sale.

PASSED AND APPROVED this 9th day of January, 2006.








CITY OF FORT DODGE, IOWA







By:
________________________________








Terry Lutz, Mayor

ATTEST:

______________________________

Penny A. Clayton, City Clerk 

